
Indicators Actual Previous

Current Account (Q3) (USD) -36.4B -18.2B

Government Budget Value(INR)(Nov) -9781.5B -7581.4B

Infrastructure Output (YoY) (Nov) 5.40% 0.90%

Balance of Trade (Nov) (USD) -19.89B -26.91B

Source: Refinitiv

Broad Indices 30-Dec-22
% Change 

(WoW)

% Change 

(YTD)

S&P BSE Sensex 60,841 1.66 4.44

Nifty 50 18,105 1.68 4.33

S&P BSE 100 18,425 1.93 4.54

Nifty 500 15,449 2.68 3.02

Nifty Mid cap 50 8,752 4.18 4.05

Nifty Small cap 100 9,731 5.98 -13.80

Sector Indices 30-Dec-22
% Change 

(WoW)

% Change 

(YTD)

S&P BSE AUTO 28,923 2.83 16.54

S&P BSE Bankex 48,906 2.89 21.03

S&P BSE CD 39,722 3.42 -11.27

S&P BSE CG 33,342 2.27 15.97

S&P BSE FMCG 16,075 0.43 16.62   

S&P BSE HC 23,034 -1.00 -12.10

S&P BSE IT 28,672 1.92 -24.24

S&P BSE METAL 20,856 8.06 8.36

S&P BSE Oil & Gas 20,409 5.48 16.57

S&P BSE Power 4,381 5.84 25.84

S&P BSE PSU 10,018 5.93 23.05

S&P BSE Realty 3,447 5.45 -10.26

S&P BSE Teck 13,413 1.30 -19.28

Source: BSE & NSE

Broad Indices 30-Dec-22 Week Ago Month Ago 6 Months Ago Year Ago Broad Indices 30-Dec-22 Week Ago Month Ago 6 Months Ago Year Ago

Call Rate 6.52% 6.46% 5.82% 4.75% 3.33% 1 Year AAA Corporate Bond 7.57% 7.68% 7.60% 6.62% 4.90%

T-Repo 6.49% 6.39% 5.66% 4.69% 3.41% 3 Year AAA Corporate Bond 7.67% 7.65% 7.65% 7.29% 5.94%

Repo 6.25% 6.25% 5.90% 4.90% 4.00% 5 Year AAA Corporate Bond 7.78% 7.77% 7.85% 7.94% 6.83%

Reverse Repo 3.35% 3.35% 3.35% 3.35% 3.35% 1 Year G-Sec 6.75% 6.87% 6.76% 6.21% 4.39%

3 Month CP 6.75% 6.90% 6.87% 5.55% 4.00% 3 Year G-Sec 7.14% 7.09% 7.06% 6.96% 5.30%

1 Year CP 7.68% 7.70% 7.70% 6.75% 4.90% 5 Year G-Sec 7.23% 7.23% 7.13% 7.26% 5.87%

3 Month CD 6.66% 6.81% 6.80% 5.40% 3.62% 10 Year G-Sec 7.33% 7.32% 7.28% 7.45% 6.47%

1 Year CD 7.59% 7.56% 7.43% 6.53% 4.54% Forex Reserve ($ in billion) 562.81* 563.50** 550.14@ 593.32@@ 635.08@@@

Source: CCIL,Refinitiv * As on Dec 23, 2022; ** As on Dec 16, 2022; @ As on Nov 25, 2022; @@ As on Jun 24, 2022; @@@ As on Dec 24, 2021
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• Domestic equity markets rose during the week under review as key domestic headline
indices S&P BSE Sensex and Nifty 50 gained in excess of 1%. The market rally was broad
based as the mid cap segment, small cap segment and most of the sectoral indices closed
in the green during the week.

• Domestic equity markets rose as it was aided by stable sentiment across the global equity
markets. Even though global woes over a potential recession and the COVID-19 outbreak
in China continued to persist, market participants were of the view that the COVID-19
situation in China is not as severe as previously anticipated. Market sentiments were
further boosted after China decided to do away with its quarantine requirement for
inbound travelers starting Jan 8, 2023 which led to hopes of normalcy in China’s economy
and prospects of demand recovery.

• Concerns over the ongoing geopolitical tension between Russia and Ukraine eased to
some extent after the Russian President reportedly said that Russia was open to
negotiations over the war in Ukraine and that Russia was ready to resume gas supplies to
Europe through the Yamal-Europe Pipeline, that were closed earlier this year amid the
Ukraine war. Bargain hunting further contributed to the upside as market valuations
turned favourable after the recent spate of corrections. However, trading activity in the
market remained subdued as market participants stayed in holiday mood which capped
the gains. Persisting concerns over rising interest rates and slowdown in global growth
also weighed on the market sentiment to some extent.

• On the BSE sectoral front, all the indices closed in the green barring S&P BSE Healthcare
which fell 1.00%. S&P BSE Metal rose the most by 8.06% after China announced relaxation
of COVID-19 restrictions which led to expectations of demand recovery in the world's
second-largest economy. S&P BSE PSU rose 5.93% over the week in anticipation of robust
credit growth and good profitability of state run banks.
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• India’s current account balance recorded a deficit of US$ 36.4 billion (4.4% of GDP) in Q2
of FY23 as against deficit of US$ 18.2 billion (2.2% of GDP) in Q1 of FY23 and a deficit of
US$ 9.7 billion (1.3% of GDP) in Q2 of FY22. The increase in deficit came due to widening
of the merchandise trade deficit to US$ 83.5 billion in Q2 of FY23 from US$ 63.0 billion in
Q1 of FY23 and an increase in net outgo under investment income. India recorded a
current account deficit of 3.3% of GDP in H1 of FY23 as compared to 0.2% in H1 of FY22
due to sharp increase in the merchandise trade deficit.

• India's core sector growth rose to 5.4% in Nov 2022 as against 3.2% in the same month
last year. In Oct 2022, the core sectors' output growth stood at 0.9%. The cumulative
growth in the eight core industries till Nov in FY23 was 8.0%. In the corresponding months
in FY22, the cumulative growth stood at 13.9%.

• Government data showed that India’s fiscal deficit stood at 58.9% of the Budget Estimates
(BE) from Apr to Nov of FY23. The revenue deficit stood at 57.8% of Budget estimate. Total
receipts stood at Rs. 14.65 lakh crore or 64.1% of the budget target as compared to 69.8%
in the corresponding period of the previous year. Total expenditure stood at Rs. 24.43 lakh
crore or 61.9% of the budget estimate as compared to 59.6% in the corresponding period
of the previous year.

• Bond yields fell initially following upbeat demand at the auction of state government
securities. However, gains were neutralised following rise in yields on U.S. Treasuries. Bond
yields inched up further as the weekly auction of government securities added to debt
supply which weighed on the market sentiment. Lack of market triggers and muted trading
activity also kept the overall market sentiment subdued.

• Yield on the 10-year benchmark paper (7.26% GS 2032) inched up 1 bps to close at 7.33%
as compared to the previous week’s close of 7.32%. The benchmark 10-year yield rose by
87 bps in 2022. This was the biggest calendar year rise for the 10-year yield in 13 years. The
benchmark 10-year yield rose 56 bps in 2021.

• Reserve Bank of India conducted the auction of four government securities namely 6.69%
GS 2024, 7.10% GS 2029, 7.41% GS 2036 and 7.40% GS 2062 for a notified amount of Rs.
30,000 crore, which was completely accepted. The cut off price/implicit yield at cut-off for
6.69% GS 2024, 7.10% GS 2029, 7.41% GS 2036 and 7.40% GS 2062 stood at Rs
99.60/6.9769%, Rs. 98.85/7.3282%, Rs. 99.85/7.4269%, and Rs. 99.10/7.4698%,
respectively.
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Global Commodity Update Currencies Update

Commodities 30-Dec-22
% Change 

(WoW)

% Change 

(YoY)

% Change 

(YTD)
Currency 30-Dec-22 Week Ago Month ago 6 Months Ago Year Ago

NYMEX Crude Oil ($/barrel) 80.40 1.34 5.19 6.67 U.S. Dollar 82.72 82.78 81.36 78.95 74.40

Brent Crude Oil ($/barrel) 85.99 2.44 8.48 10.40 GBP 100.06 99.82 98.09 96.12 100.40

Gold ($/ounce) 1,824.40 1.47 0.52 -0.22 Euro 88.52 87.86 84.65 82.76 84.24

Silver ($/ounce) 23.97 1.12 4.05 3.00 100 Yen 63.08 62.33 58.93 58.15 64.65

Source: Refinitiv Source: Refinitiv

Country/

Region
Indices 30-Dec-22

% Change 

(WoW)

% Change 

(YoY)

% Change 

(YTD)
Indicators 30-Dec-22 Week ago Month ago 6 Months Ago Year ago

U.S. 10 Year Bond yield (%) 3.83 3.75 3.70 2.97 1.51

U.K. 10 Year Bond yield (%) 3.67 3.63 3.16 2.24 0.98

U.K. FTSE 7,452 -0.28 0.66 0.91 German 10 Year Bond yield (%) 2.56 2.39 1.95 1.37 -0.18

France CAC 40 6,474 -0.48 -9.75 -9.50 Japan 10 Year Bond yield (%) 0.43 0.39 0.26 0.22 0.08

Germany DAX 13,924 -0.12 -12.35 -12.35 Source: Refinitiv

Japan Nikkei 225 26,095 -0.54 -9.37 -9.37

China
Shanghai 

Composite
3,089 1.42 -14.64 -15.13 Economic Events

Release 

date
Actual Consensus Previous

Hong Kong Hang Seng 19,781 0.96 -14.41 -15.46 Japan Unemployment Rate(Nov) 27-Dec 2.50% 2.60% 2.60%

Singapore Straits Times 3,251 -0.20 3.99 4.09 U.S. Pending Home Sales (MoM)(Nov) 28-Dec -4.00% 0.60% -4.60%

Russia RTS Index 971 0.74 -39.18 -39.18 Eurozone M3 Money Supply (YoY)(Nov) 29-Dec 4.80% 4.10% 5.10%

Brazil
Sao Paulo Se 

Bovespa [1] 109,735 0.03 4.69 4.69 U.K. Nationwide Housing Prices (YoY)(Dec) 30-Dec 2.80% 4.40%

Source: Refinitiv Source: FX Street; Refinitiv

[1] As on Dec 29, 2022

Global Equity Market Performance

U.S.

Global Economic Calendar

Credit growth vs Deposit growth IIP Growth (%)

Retail inflation movement Wholesale price inflation movement

Macro Economic Performance of India

Russell 1000 2,105.90 -0.11 -20.64 -20.41

Global Bond Yield Update
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