
Indicators Actual Previous

Nikkei India Services PMI (Jan 2022) 51.5 55.5

Nikkei India Manufacturing PMI (Jan 202 54 55.5

Forex Reserve ($ billion) (Jan 2022) 629.76 634.29

Fiscal Deficit % of BE (Dec 2021) 50.40 46.16

Source: Refinitiv

Broad Indices 11-Feb-22
% Change 

(WoW)
% Change 

(YTD)

S&P BSE Sensex 58,153 -0.84 -0.17

Nifty 50 17,375 -0.81 0.12

S&P BSE 100 17,638 -0.95 0.07

Nifty 500 14,891 -1.29 -0.70

Nifty Mid cap 50 8,202 -2.15 -2.48

Nifty Small cap 100 10,693 -4.50 -5.28

Sector Indices 11-Feb-22
% Change 

(WoW)
% Change 

(YTD)

S&P BSE AUTO 26,118 0.10 5.24

S&P BSE Bankex 44,088 -0.68 9.11

S&P BSE CD 42,203 -2.01 -5.73

S&P BSE CG 28,552 -3.78 -0.69

S&P BSE FMCG 13,506 -2.29 -2.02   

S&P BSE HC 24,362 -1.46 -7.03

S&P BSE IT 34,271 -2.02 -9.44

S&P BSE METAL 21,070 3.80 9.48

S&P BSE Oil & Gas 18,230 -0.67 4.12

S&P BSE Power 3,898 -1.40 11.97

S&P BSE PSU 8,856 -0.46 8.78

S&P BSE Realty 3,665 -2.37 -4.59

S&P BSE Teck 15,308 -1.78 -7.87

Source: BSE & NSE

Broad Indices 11-Feb-22 Week Ago Month Ago 6 Months Ago Year Ago Broad Indices 11-Feb-22 Week Ago Month Ago 6 Months Ago Year Ago

Call Rate 3.28% 3.30% 3.36% 3.22% 3.25% 1 Year AAA Corporate Bond 4.85% 5.12% 4.82% 4.65% 4.67%

T-Repo 3.28% 3.33% 3.48% 3.05% 3.20% 3 Year AAA Corporate Bond 5.84% 6.18% 5.77% 5.40% 5.65%

Repo 4.00% 4.00% 4.00% 4.00% 4.00% 5 Year AAA Corporate Bond 6.70% 7.03% 6.58% 6.27% 6.59%

Reverse Repo 3.35% 3.35% 3.35% 3.35% 3.35% 1 Year G-Sec 4.40% 4.57% 4.38% 3.96% 4.03%

3 Month CP 4.25% 4.30% 4.05% 3.75% 3.75% 3 Year G-Sec 5.52% 5.83% 5.35% 5.00% 4.87%

1 Year CP 5.15% 5.25% 5.00% 4.40% 4.55% 5 Year G-Sec 5.88% 6.19% 6.01% 5.75% 5.53%

3 Month CD 3.91% 3.71% 3.70% 3.42% 3.38% 10 Year G-Sec 6.70% 6.88% 6.57% 6.24% 5.96%

1 Year CD 4.91% 4.60% 4.64% 3.97% 4.08% Forex Reserve ($ in billion) 631.95* 629.76** 632.74@ 621.46@@ 583.94@@@

Source: CCIL,Refinitiv * As on Feb 04, 2022; ** As on Jan 28, 2022; @ As on Jan 07, 2022; @@ As on Aug 06, 2021; @@@ As on Feb 05, 2021

Domestic Debt Market Update

[1]Data as on 10 Feb, 2022
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• Indian equity markets settled for the week in the negative territory. Positive vibes
generated in the preceding week from the Union Budget FY23 waned with rising oil prices
and relentless selling of FII.

• Additionally, stronger than expected U.S. job data has fueled concerns over sharp rate
hike by the Federal Reserve.

• Investors found intermittent relief, thanks to the accommodative stance of Monetary
Policy Committee in its latest policy meet held during the week. The central bank keeps
the policy rates unchanged to support the ongoing economic recovery amid the COVID 19
pandemic.

• Bourses continued to retreat, dragged by weak global cues, as a multi-decade high
inflation in the U.S. jolted investor confidence who feared massive rate hikes by the
world's biggest economy.

• Risk sentiment further dampened when St. Louis Fed President, a member of the Fed's
rate-setting committee, said he is hoping for a full percentage point of interest rate rises in
the first half of the year.

• On the BSE sectoral front, barring S&P BSE Metal and S&P BSE Auto, all the major sectors
settled in the red.

• S&P BSE Capital Goods was the major loser, down 3.78%, followed by S&P BSE Realty and
S&P BSE FMCG, which slipped 2.37% and 2.29%, respectively.

• Capital Goods sector fell ahead of the IIP data for Dec-21, released post market hours.
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• The Monetary Policy Committee (MPC) in its monetary policy review kept key policy repo
rate unchanged at 4.0%. The reverse repo rate thus remained unchanged at 3.35% and the
marginal standing facility rate and the bank rate also stood unchanged at 4.25%. The MPC
also decided to “continue with its accommodative stance on the monetary policy. All the
members of the MPC unanimously voted for keeping the policy repo rate unchanged while
one member had reservations regarding continuing with the accommodative stance on the
monetary policy.

• The MPC noted that private consumption continued to remain subdued while there is
some uncertainty to the future outlook due to the ongoing COVID-19 pandemic. MPC
expects inflation to moderate in H1:2022-23. MPC projected retail inflation at 5.3% for
FY22. Retail inflation for Q4FY22 was projected at 5.7%. Assuming that monsoons will be
normal in 2022, retail inflation for FY23 was projected at 4.5% with retail inflation for
Q1FY23 at 4.9%; Q2FY23 at 5.0%; Q3FY23 at 4.0%; and Q4FY23 at 4.2%.

• India’s Index of industrial output (IIP) grew 0.4% YoY in Dec 2021 slower than 2.2% during
Dec 2020. IIP rose at its slowest rise in 10 months during the reported period.
Manufacturing output contracted 0.1% in Dec 2021 while mining and electricity grew at
2.6% and 2.8%, respectively. The third wave of the pandemic led to lockdowns across the
country causing disruptions in economic activities.

• Bond yields fell on expectations of more cancellations of remaining debt auctions in this
financial year. Overall market sentiment also remained upbeat after the Monetary Policy
Committee kept interest rates on hold in its monetary policy review and maintained an
accommodative stance on the monetary policy.

• Yield on the 10-year benchmark paper (6.54% GS 2032) plummeted 18 bps to close at
6.70% from the previous week’s close of 6.88%. Yields came down after rising for five
consecutive weeks in 2022.

• Data from RBI showed that India's foreign exchange reserves rose for the first time in three
weeks to $631.95 billion as on Feb. 4, from $629.76 billion in the previous week,

• Data from RBI showed that reserve money grew 13.6% on a yearly basis for the week
ended Feb 4, 2022 compared to an increase of 15.0% in the same period of the previous
year. The currency in circulation grew 8.2% on a yearly basis for the week ended Feb 4,
2022 compared to an increase of 20.8% in the same period of the previous year. Money
supply increased on a yearly basis by 8.4% in the fortnight ending Jan 28, 2021, compared
with an increase of 12.1% a year earlier..
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Global Commodity Update Currencies Update

Commodities 11-Feb-22
% Change 

(WoW)
% Change 

(YoY)
% Change 

(YTD)
Currency 11-Feb-22 Week Ago Month ago 6 Months Ago Year Ago

NYMEX Crude Oil ($/barrel) 93.72 2.01 61.89 24.35 U.S. Dollar 75.32 74.64 73.79 74.25 72.70

Brent Crude Oil ($/barrel) 95.06 2.75 56.25 22.04 GBP 102.13 100.98 100.60 103.00 100.43

Gold ($/ounce) 1,859.96 2.90 1.90 1.73 Euro 85.48 85.43 83.86 87.15 88.17

Silver ($/ounce) 23.57 4.83 -12.55 1.28 100 Yen 65.25 64.77 64.00 67.24 69.40

Source: Refinitiv Source: Refinitiv

Country/
Region

Indices 11-Feb-22
% Change 

(WoW)
% Change 

(YoY)
% Change 

(YTD)
Indicators 11-Feb-22 Week ago Month ago 6 Months Ago Year ago

U.S. 10 Year Bond yield (%) 2.00 1.92 1.75 1.34 1.16

U.K. 10 Year Bond yield (%) 1.51 1.41 1.17 0.57 0.47

U.K. FTSE 7,661 1.92 17.34 3.74 German 10 Year Bond yield (%) 0.25 0.21 -0.03 -0.46 -0.46

France CAC 40 7,012 0.87 23.67 -1.98 Japan 10 Year Bond yield (%) 0.23 0.20 0.16 0.04 0.07

Germany DAX 15,425 2.16 9.86 -2.89 Source: Refinitiv

Japan[1] Nikkei 225 27,696 0.93 -6.31 -3.81

China
Shanghai 
Composite

3,463 NA -5.26 -4.86 Economic Events Release date Actual Consensus Previous

Hong Kong Hang Seng 24,907 1.36 -17.46 6.45 U.K. Halifax House Prices MM Jan 2022 7-Feb 0.00 0.01

Singapore Straits Times 3,429 2.93 17.21 9.77 Japan Broad Money Jan 2022 8-Feb ¥2018.40 Tr ¥2011.80 Tr

Russia RTS Index 1,470 2.37 0.60 -7.87 Japan Corp Goods Price MM Jan 2022 9-Feb 0.60% 0.40% 0.00%

Brazil
Sao Paulo Se 
Bovespa 

113,572 1.18 -4.80 8.35 U.S. CPI MM, SA Jan 2022 10-Feb 0.60% 0.50% 0.60%

Source: Refinitiv Source: Refinitiv

[1]
Data as on 10 Feb, 2022
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Global Equity Market Performance

U.S.

Global Economic Calendar

Credit growth vs Deposit growth IIP Growth (%)

Retail inflation movement Wholesale price inflation movement

Macro Economic Performance of India

Russell 1000 2,445.77 -1.59 9.85
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ICRA Analytics Disclaimer: All information contained herein is obtained by ICRA Analytics Ltd from sources believed by it to be accurate and reliable. Because of the possibility of human or mechanical error as well as
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All information contained herein must be construed solely as statements of opinion, and ICRA Analytics Ltd or its affiliates or group companies and its respective and any of its officers, directors, personnel and employees,
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with the information contained herein or the use of or inability to use any such information. Opinions expressed in the document are not the opinions of our holding company, ICRA Limited (ICRA), and should not be
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special, incidental, exemplary, punitive or consequential damages, whether or not advised of the possibility of such damages including without limitation, those pertaining to lost profits to any BALIC subscriber,
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