
Indicators Actual Previous

Imports ($ billion) (Sep 2021) 56.40 47.09

Exports ($ billion) (Sep 2021) 33.80 33.28

Trade Deficit ($ billion) (Sep 2021) 22.60 13.81

WPI Inflation (Sep 2021) 10.66% 11.39%

Source: Refinitiv

Broad Indices 22-Oct-21
% Change 

(WoW)
% Change 

(YTD)

S&P BSE Sensex 60,822 -0.79 27.37

Nifty 50 18,115 -1.22 29.56

S&P BSE 100 18,332 -1.80 30.01

Nifty 500 15,400 -2.34 33.70

Nifty Mid cap 50 8,635 -3.37 47.04

Nifty Small cap 100 10,973 -5.37 54.83

Sector Indices 22-Oct-21
% Change 

(WoW)
% Change 

(YTD)

S&P BSE AUTO 25,570 -3.28 22.87

S&P BSE Bankex 46,105 3.01 28.47

S&P BSE CD 43,468 -6.06 43.02

S&P BSE CG 26,835 -1.54 43.16

S&P BSE FMCG 14,304 -6.08 13.45   

S&P BSE HC 25,073 -5.18 15.64

S&P BSE IT 34,497 -1.56 42.27

S&P BSE METAL 20,334 -5.39 75.30

S&P BSE Oil & Gas 18,716 -2.61 32.83

S&P BSE Power 3,480 -0.99 68.75

S&P BSE PSU 8,899 -2.12 53.92

S&P BSE Realty 4,081 -4.78 64.67

S&P BSE Teck 15,392 -0.97 38.65

Source: BSE & NSE

Broad Indices 22-Oct-21 Week Ago Month Ago 6 Months Ago Year Ago Broad Indices 22-Oct-21 Week Ago Month Ago 6 Months Ago Year Ago

Call Rate 3.33% 3.20% 3.16% 3.24% 3.14% 1 Year AAA Corporate Bond 4.42% 4.35% 5.41% 4.61% 5.05%

T-Repo 3.37% 3.27% 3.29% 3.13% 3.08% 3 Year AAA Corporate Bond 5.61% 5.39% 5.21% 5.49% 5.50%

Repo 4.00% 4.00% 4.00% 4.00% 4.00% 5 Year AAA Corporate Bond 6.43% 6.20% 6.28% 6.47% 6.55%

Reverse Repo 3.35% 3.35% 3.35% 3.35% 3.35% 1 Year G-Sec 4.28% 4.07% 3.93% 3.86% 3.45%

3 Month CP 3.85% 3.65% 3.58% 3.55% 3.38% 3 Year G-Sec 5.10% 4.96% 4.84% 4.85% 4.68%

1 Year CP 4.55% 4.50% 4.25% 4.55% 4.35% 5 Year G-Sec 5.86% 5.78% 5.59% 5.53% 5.21%

3 Month CD 3.56% 3.48% 3.43% 3.33% 3.19% 10 Year G-Sec 6.36% 6.33% 6.14% 6.05% 5.92%

1 Year CD 4.20% 4.15% 3.88% 3.93% 3.71% Forex Reserve ($ in billion) 641.01* 639.52** 639.64@ 582.41@@ 555.12@@@

Source: CCIL,Refinitiv * As on Oct 15, 2021; ** As on Oct 08, 2021; @ As on Sep 17, 2021; @@ As on Apr 16, 2021; @@@ As on Oct 16, 2020
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• Indian equity markets dipped marginally during the week after witnessing robust gains in
recent times. Improved economic data and good quarterly earning numbers continued to
influence the sentiments of the market participants initially.

• However, markets could not hold on to gains for long following weak global cues, led by
the China’s economic growth data which slowed for the third consecutive month. Profit
booking at higher levels also eroded the gains.

• Investors also remained cautious and awaited corporate views on higher commodity costs
and raw material expenses, which may hurt margins for companies even as they post
profit increases.

• Fresh worries over China’s property developer’s debt woes kept investors wary. However,
some relief was seen after the Chinese reality developer made a bond payment just before
the expiry of the 30-day grace period.

• On the BSE sectoral front, barring S&P BSE Bankex, all the major indices settled for the
week in the red. S&P BSE FMCG was the major loser, down 6.08%, followed by S&P BSE
Consumer Durables and S&P BSE Metal, which slipped 6.06% and 5.39%, respectively.

• FMCG sector fell following earnings disappointment by one of the FMCG majors. While the
company met profit estimates, the pressure on margins due to rising raw material prices
disappointed the investors.

• Weak earning numbers reported by one of the major consumer electronics companies too
prompted investors book profits in the consumer durable sector.

Weekly Market Update
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• Minutes of the Monetary Policy Committee (MPC) Meeting held in October showed that
the MPC is of the view that continued policy accommodation is required as the state of the
domestic economy remains fragile. MPC is of the view that the recovery of the Indian
economy may lose momentum due to surge in coronavirus infections, supply bottlenecks
and increase in global crude oil prices. An accommodative monetary policy will ensure that
India's recovery is durable and sustainable.

• According to the Directorate General of Civil Aviation (DGCA), domestic passengers
travelled by air grew 5.44% YoY to around 70.66 lakh in Sep 2021 from 67.01 lakh
passengers in Aug 2021. The country's aviation regulator said 50.07 lakh people, 31.13 lakh
people, 21.15 lakh people and 57.25 lakh people had travelled within the country by air in
Jul, Jun, May and Apr, respectively.

• As per media reports, the Reserve Bank of India (RBI) may be considering abandoning its
traditional approach to managing foreign exchange reserves if global yields decline,
increasing the fiscal costs of doing so. RBI economists suggested in a research paper that
the central bank should be more active in managing its currency assets, including looking
beyond SDR currencies and actively managing its gold holdings.

• Bond yields rose following further rise in global crude oil prices and U.S. Treasury yields,
and also after weekly government securities auction. However, losses were restricted on
expectations that the Reserve Bank of India (RBI) may announce a special bond purchase
auction through open market operations (OMO), which did not happened.

• Yield on the 10-year benchmark paper (6.10% GS 2031) rose by 3 bps to close at 6.36%
compared to the previous closing of 6.33%. Benchmark paper rose for the sixth consecutive
week.

• RBI conducted the auction of four government securities namely 4.26% GS 2023, 5.63% GS
2026, 6.67% GS 2035 and 6.67% GS 2050 for a notified amount of Rs. 24,000 crore, which
was completely accepted. The cut off price/implicit yield at cut-off for stood at Rs.
99.78/4.4057%, Rs. 99.61/5.7296%, Rs. 98.40/6.8479% and Rs. 94.52/7.1175%,
respectively.

• Data from RBI showed that India's foreign exchange reserves fell by $1.49 billion to $641.01
billion as on Oct 15, 2021 from $639.52 billion in the previous week.

• RBI announced the auction of 91 days, 182 days and 364 days Treasury Bills for a notified
amount of Rs. 20,000 crore. The auction would be carried out on Oct 27, 2021.
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Global Commodity Update Currencies Update

Commodities 22-Oct-21
% Change 

(WoW)
% Change 

(YoY)
% Change 

(YTD)
Currency 22-Oct-21 Week Ago Month ago 6 Months Ago Year Ago

NYMEX Crude Oil ($/barrel) 83.97 1.66 107.08 73.49 U.S. Dollar 74.99 75.01 73.80 75.11 73.66

Brent Crude Oil ($/barrel) 85.62 0.98 101.98 65.55 GBP 103.12 103.14 100.55 103.92 96.36

Gold ($/ounce) 1,792.48 1.43 -5.86 -5.48 Euro 87.35 87.00 86.24 90.25 87.04

Silver ($/ounce) 24.31 4.41 -1.78 -7.77 100 Yen 66.08 65.66 67.21 69.57 70.25

Source: Refinitiv Source: Refinitiv

Country/
Region

Indices 22-Oct-21
% Change 

(WoW)
% Change 

(YoY)
% Change 

(YTD)
Indicators 22-Oct-21 Week ago Month ago 6 Months Ago Year ago

U.S. 10 Year Bond yield (%) 1.64 1.57 1.30 1.56 0.85

U.K. 10 Year Bond yield (%) 1.15 1.11 0.80 0.74 0.28

U.K. FTSE 7,205 -0.41 24.52 11.52 German 10 Year Bond yield (%) -0.09 -0.17 -0.33 -0.26 -0.57

France CAC 40 6,734 0.09 38.80 21.30 Japan 10 Year Bond yield (%) 0.09 0.08 0.03 0.07 0.03

Germany DAX 15,543 -0.28 23.92 13.30 Source: Refinitiv

Japan Nikkei 225 28,805 -0.91 22.71 4.96

China
Shanghai 
Composite

3,583 0.29 8.15 3.15 Economic Events Release date Actual Consensus Previous

Hong Kong Hang Seng 26,127 3.14 5.41 -4.05 U.S. Industrial Production MM Sep 2021 18-Oct -0.01 0.00 0.00

Singapore Straits Times 3,205 0.98 26.77 12.71 U.S. Housing Starts Number Sep 2021 19-Oct 1.56 M 1.62 M 1.58 M

Russia RTS Index 1,878 -0.72 62.56 35.35 Euro Zone HICP Final MM Sep 2021 20-Oct 0.50% 0.50% 0.40%

Brazil
Sao Paulo Se 
Bovespa 

106,296 -7.28 4.30 -10.69 U.S. Initial Jobless Claims W 16 Oct 21-Oct 290.00 K 300.00 K 296.00 K

Source: Refinitiv Source: Refinitiv

Russell 1000 2,555.17 1.68 32.45 20.48
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Global Equity Market Performance

U.S.

Global Economic Calendar

Credit growth vs Deposit growth IIP Growth (%)

Retail inflation movement Wholesale price inflation movement

Macro Economic Performance of India
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